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December 2021 

Honorable Doug Burgum Honorable Al Jaeger 
Governor Secretary of State 
State of North Dakota State of North Dakota 
600 East Boulevard Ave. 600 East Boulevard Ave. 
Bismarck, ND 58505 Bismarck, ND 58505 

Gentlemen: 

As Insurance Commissioner for the State of North Dakota, I am pleased to submit to you the Biennial Report of 
the North Dakota Insurance Department for the period ending June 30, 2021, as required by N.D.C.C. § 26.101-
03(7); N.D.C.C. § 54-06-04(c) including Bonding Fund N.D.C.C. § 26.1-21-22. 

Sincerely, 

Jon Godfread 
Insurance Commissioner 



Mission Statement 

It is the mission of the North Dakota Insurance Department to protect the public good by fairly and effectively 
administering the laws of North Dakota. We are committed to vigorous consumer protection efforts while 
fostering a strong, competitive marketplace that provides consumers with choices and access to high-quality 
insurance products and services at competitive prices. In pursuit of our mission, we will treat all of our 
constituencies with the highest ethical standards and respect they deserve. 
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@ndinsurancedepartment  
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Department Functions 

The insurance industry in the United States is one that is primarily regulated by the 
states. It is, therefore, vitally important that the North Dakota Insurance Department be 
as strong as it possibly can be to ensure North Dakotans have the best protection 
possible. It is also incumbent upon the Department to adapt to changing market 
conditions with a changing regulatory environment. 

The Department introduced several significant pieces of legislation during the 
67th Legislative Assembly of North Dakota to keep pace with the changing 
industry and consumer protection: 

• HB 1086 – Fire and Tornado Fund modernization • SB 2072 – Modernization of rebating 
laws to allow for certain value-added 
products and services 

• HB 1087 - Reinsurance Association of 
North Dakota reauthorization 

• SB 2075 – Cybersecurity standards 
and disclosure requirements for the 

• HB 1092 – Creating civil penalties to combat 
insurance fraud  

The Special Funds of the Department - 
The 2019-2020 biennium brought significant changes to the special funds of the 
Department.  During the 66th Legislative Assembly in 2019 the Insurance 
Commissioner was given the authority to contract for services to administer the State 
Fire and Tornado Fund and the State Bonding Fund.  Beginning July 1, 2019, these 
funds are now administered by the North Dakota Insurance Reserve Fund.  As a result 
of this action, political subdivisions in the state have seen an increase in coverage and 
service.  The 66th Legislative Assembly also transferred the Petroleum Tank Release 
fund to the Department of Environmental Quality, effecting July 1, 2019.  The 
Unsatisfied Judgement fund remains with the Department and is well funded and 
stable. 

In addition to these legislative achievements, the Department continues its 
commitment to the Prescription Connection program, which to date has connected an 
estimated 32,300 individuals with free or reduced cost prescription medications. This 
represents more than $22 million in prescription drugs that have benefited people all 
across the state. 
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The State Health Insurance Counseling (SHIC) program continues its mission of 
Medicare outreach. With volunteer counselors in every corner of the state, this 
program works to inform new and existing Medicare beneficiaries about their 
Medicare benefits and endeavors to assist these beneficiaries with any questions or 
problems they may have with these benefits. SHIC staff, volunteers and partners help 
with coverage questions, claims, paperwork, appeals and policy comparisons. SHIC 
also conducts statewide enrollment events during the annual enrollment period for 
Medicare Part D, providing expert assistance with the enrollment process. 

The North Dakota Insurance Department staff consists of professionals who are 
empowered to help set the direction of the Department. Annually, the Department 
produces a report that indicates how the taxpayers of North Dakota have benefited 
from the Department’s work. The Department also measures several quantity and 
quality measures. 

Our success in accomplishing our mission is achieved through a cooperative and 
collaborative effort between the professionals in the Department, the North Dakota 
Legislature and the insurance industry in North Dakota. 
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The Insurance Industry in North Dakota 

The insurance industry in North Dakota is strong and vital to the economies of our 
state, our communities, and our families. In 2019 and 2020, it is estimated that North 
Dakotans paid more than $14 billion in premiums for all types of insurance. The 
industry generated sales resulted in the payment of more than $122 million in 
insurance premium tax during the same period. 

This source of revenue has been steady. Today, the insurance industry’s premium tax 
generates an amount equal to around 2.4% of the entire general fund. Equally 
impressive is the total dollar amount paid to North Dakotans in the form of claims 
paid to their insureds by insurance companies. 

In 2019 and 2020, it is estimated that nearly $10.9 billion in claims and benefits 
were paid to our residents. When hail destroys a roof, when a car is damaged in an 
accident, or when a child is rushed to a hospital, claims such as these are paid 
every day in North Dakota, providing businesses and families with needed 
protection. 

There are approximately 22,023 individuals licensed to sell insurance in North 
Dakota. Of these, 5,772 are North Dakota residents. 
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Insurance Commissioners Since Statehood 

Carey, A. L. 1889–1892  

Cudhie, James 1893–1894  

Francher, Fred 1895–1898  

Harrison, George W. 1899–1900  

Leutz, Ferdinand 1901–1904  

Cooper, E. C. 1905–1910  

Taylor, W. C. 1911–1916  

Olsness, S. A. 1917–1934  

Hopton, Harold 1935–1936  

Erickson, Oscar E. 1937–1945  

Krueger, Otto 1945–1950  

Jensen, A. J. 1951–1962  

Albers, Frank 1963–1964  

Nygaard, K. O. 1965–1968  

Wigen, J. O. 1969-1976  

Knutson, Byron 1977–1980  

Wigen, J. O. 1981–1984  

Pomeroy, Earl R. 1985–1992  

Pomeroy, Glenn 1993–2000  

Poolman, Jim 2001–2007  

Hamm, Adam 2007–2016  

Godfread, Jon 2017–present 
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The Insurance Department: Division by Division 

The Insurance Department provides a variety of services and is organized into the 
following eight divisions: 

Administration Division 
Producer Licensing Division 
Consumer Assistance Division 

Life and Health 
Property and Casualty  
Prescription Connection 
State Health Insurance Counseling (SHIC) Program 

Company Licensing and Examinations Division 
Legal Division 
Fraud Division 
Product Filing Division 
Special Funds Division 
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Consumer Assistance Division 

This division assists consumers who are having difficulty with their insurance 
company or need assistance with insurance. The division educates consumers, acts as 
a liaison between consumers and companies and tracks trends. Over the last 
biennium, our staff processed 26,618 telephone calls from North Dakotans who 
needed help resolving an insurance-related matter and helped North Dakotans obtain 
$3 million in relief. 

State Health Insurance Counseling Program - The North Dakota State Health 
Insurance Counseling (SHIC) program was initiated in January 1993 to provide local, 
volunteer, peer counselors trained in Medicare health insurance topics. Funding is 
provided by a federal grant from the Administration for Community Living.

The SHIC program offers free, unbiased and confidential counseling regarding 
beneficiary issues with Medicare products and processes. SHIC counselors are trained 
in all aspects of Medicare including original Medicare (Part A and Part B), Part D 
prescription plans, Part C plans (Medicare Advantage and Cost Plans) and 
supplements. Department-trained counselors across the state help with coverage 
questions, claims, paperwork, appeals and policy comparisons. 

SHIC staff and counselors also provide public presentations to groups and 
organizations. An informational packet on Medicare and related issues is mailed once 
a month to North Dakotans turning 65. Every fall, SHIC staff travel to seven cities 
around the state to assist Medicare beneficiaries with comparing and enrolling in Part 
D prescription drug plans. 

Prescription Connection - The Prescription Connection program was established by 
the 58th Legislative Assembly of North Dakota and was launched Dec. 1, 2003. 
Prescription Connection is a program that connects kids, families and people of all 
ages with free and discounted prescription drugs. 

To date, Prescription Connection has connected an estimated 32,000 individuals with 
free or reduced prescription drug medications. This represents more than $22 million 
in prescription drugs that have benefited people all across the state. 
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State Health Insurance Counseling Program (SHIC) 

Year 
Number of 

contacts 
Relief* 

2019 6,513 $1,766,582 

2020 4,649 $1,298,907 

Total 11,162 $3,065,489 

*SHIC relief is based upon prior three years’ average. 

Inquiry 

Year Relief 

2019 $2,239,298 

2020 $1,123,596 

Total $3,362,894 

Note: These figures do not include correspondence/material sent to consumers by staff 
members in these positions. 

Company Complaint Statistics 

Year Closed Complaints Relief 

2019 128 $498,134 

2020 68 $278,758 

Total 196 $776,892 
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Product Filing Division 

This division reviews policy and rate form filings from insurance companies to 
ensure that policy language complies with North Dakota law, properly reflects the 
benefits provided by the policy and is not deceptive or misleading. 

For most types of insurance, this division evaluates the premium rate companies 
propose to charge to assure that the premiums are not excessive, inadequate or unfairly 
discriminatory. 

Policy form and rate filings 

Life/Health 

Year Received Approved* Disapproved

2019 2,785 2,687 93

2020 2,404 2,306 87

Property/Casualty 

Year Received Approved* Disapproved

2019 3,100 3,029 65

2020 3,188 3,096 90

*There are several other categories included in the approved and disapproved data. 
The approved numbers include any filing that was approved, filed only and 
informational. The disapproved numbers include filings that were disapproved, 
rejected and withdrawn. The approved and disapproved numbers do not necessarily 
total the received filing amount due to a filing crossing over a calendar year. 
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Producer Licensing Division

This division is responsible for the licensing of approximately 189,071 insurance 
producers doing business in North Dakota and performs all the duties necessary to 
carry out the issuing, renewal and ongoing maintenance of insurance producer 
licensing, including license applications, renewals, producer appointments, non-
resident license continuations, resident continuing education reporting and continuing 
education course approval.

Licensed producers 2019 2020

Resident producers  5,824 5,772 

Non-resident producers  78,899 82,251 

Total 84,723 88,023

Licensed business entities 2019 2020

Resident  968 982 

Non-resident  7,005 7,370 

Total 7,973 8,352

Before a North Dakota resident can be licensed to sell insurance, he or she must pass 
the appropriate exams and the Department must perform a background check. Non-
residents must have an active license in their resident state and complete an 
application form which is reviewed by this division before the license is issued. 
Insurance producers must comply with either continuing education requirements or the 
filing of a biennial continuation application in order to maintain their license. This 
division approves the continuing education courses, determines the appropriate credit 
and monitors producers’ compliance with the requirements. 
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Legal Division 

The Legal Division primarily provides legal advice to the Commissioner and 
Department staff. The Legal Division also responds to general questions regarding 
insurance posed by consumers and the insurance industry. In addition, it assists other 
Department staff in resolving consumer complaints and in drafting and finalizing 
proposed law and administrative rule changes. When it appears that an insurance 
producer, a company or some other person or entity has engaged in an insurance-
related violation of the law, the Legal Division will initiate the appropriate 
investigation and enforcement proceeding which may result in a fine, a suspended or 
revoked license, or referral to law enforcement. 

Occasionally, a company’s activities may warrant an examination of specific 
company activities in a “market conduct” examination. The Legal Division also 
conducts periodic market analysis of companies to assure that they are engaging in 
fair business practices and otherwise comply with state laws. 

Producer administrative actions—fines 

2019 2020

Cease and desist  1 0 

Fines  10 5 

Probations  16 0 

Revocations  13 4 

Suspensions  0 0 

Other  15 15 

Total number of actions 55 24 

Total dollar amount of fines $4,800.00 $1,350.00

*The total number of actions may reflect multiple penalties of an individual action. 

Note: These administrative actions do not reflect the 
suspensions/revocations for noncompliance with continuing education 
requirements in the state of North Dakota. 
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Producer complaints 

Year 
Closed 
complaints Relief* 

2019 14 $22,395

2020 15 $0

Total 29 $22,395 

*Relief equals that amount which the Department’s intervention helped in getting for 
the consumers. 

Note: These statistics do not reflect the telephone and walk-in contacts associated 
with the agent complaint investigation process. 

Company administrative actions—fines 

2019 2020

Cease and desist 0 0

Fines 7

Revocations 0 0

Suspensions 1 1

Other 0 10

Total number of actions 8 11

Total dollar amount of 
fines

$147,970.00 $13,292.00

*The total number of actions may reflect multiple penalties of an individual action. 
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Fraud statistics

2019 2020

Total Cases 340 302

Disposition 
Open 1 3

Declined by Prosecutor 1 0

For Information Only 46 41

Investigator Criteria Not Met 135 137

Jurisdiction 30 40

No Evidence of a Crime 78 43

Prosecuted 7 8

Prosecution Not Appropriate 4 5

Statute of Limitations 6 4
Unable to Prove Beyond a Reasonable 
Doubt 32 21

*Amount of Actual Loss $1,189,788.05 $626,792.64

*This number reflects only those amounts that were reported by insurance companies; 
not all companies report the claim amount with their referral. 
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Company Licensing and Examinations Division 

At the heart of insurance regulation is solvency oversight. The Company Licensing 
and Examinations Division is responsible for monitoring the financial strength of 
insurance companies to assure they have enough money to pay policyholder claims. 
The division performs periodic financial audits of 32 domestic companies to make 
certain they are financially sound and complying with state laws. 

This division also oversees and administers the licensing of approximately 1,600 
insurance companies doing business in North Dakota. Any company seeking 
licensure must undergo a prelicensure review administered by the Department to 
screen out companies that may be in financial trouble or have a history of 
regulatory problems in other states. 

During the 2019-2021 biennium, the division completed 12 exams, licensed 127 new 
companies, processed 32 withdrawals, 19 mergers/acquisitions, 4 suspension and 2 
revocations.
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Special Funds Division
Located within this Division are two programs that serve North Dakota’s political 
subdivisions in a variety of ways: 

1. Fire and Tornado Fund - Created in 1919, this Fund provides low-cost 
insurance coverage to North Dakota government entities and political 
subdivisions for their buildings and contents. The Fund currently serves 1,194 
policyholders with a combined insured value of $17.2 billion.

2019 2020

Number of claims 
received

208 302

Claims paid $2.22 million $3.55 million

2. State Bonding Fund - Created in 1919, this Fund provides blanket fidelity 
bond coverage to North Dakota government entities and political subdivisions 
in the event of employee theft of property and money. This Fund currently 
serves 2,777 bondholders with a combined insured value of approximately 
$847 million.

2019 2020

Number of claims 
received

4 3

Claims paid
$36,942.10 12,893.04
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Administration Division 

The Administration Division of the Department is responsible for oversight of the 
budget, accounting, information technology needs and general office support 
throughout the Department. This division also oversees business operations, human 
resource management, social outreach, and carries out internal policies and procedures 
for the Department. 

During the 2019-2021 biennium, the Administration Division assisted with a 
successful legislative session and Departmental audit. 
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Summary of Insurance-related Legislation Enacted in 2021 

Bills Impacting the Insurance Department 

HB 1010 –Insurance Department budget. In addition to providing the necessary 
funding to operate, HB 1010 also provided a modest increase in the funding that is 
transferred to fire districts in the state from premium taxes.  This increased funding 
can greatly impact a fire districts readiness and ability to respond to emergencies.  
Additionally, HB 1010 provided for the Department to undertake a study of the 
insurance needs of the fossil fuel industry in the state to determine whether there is 
anything that can be done to assist this sector in what is becoming a hard market. 

HB 1032 – Created a prescription drug wholesale cost reporting system, for which the 
Department is responsible for collecting and publishing the required data. 

HB 1062 – Increases the confidentiality of certain records held by the Department.  
HB 1062 clarified that company examination working documents remain confidential 
after the report is made public.  Additionally, HB 1062 clarified that products that are 
either withdrawn by a company, or rejected by the Department, are confidential since 
they were never made available for sale to consumers in the state. 

HB 1086 – Modernizes of the state’s Fire and Tornado Fund to allow for more 
efficient management of the fund and the offering of better coverage for political 
subdivisions.  Additionally, HB 1086 created a method through which the fund 
reimburses for supplies when maintenance staff are able to adequately make repairs 
themselves rather than hiring contractors. 

HB 1092 – Creation of civil penalties that the Department may use to combat 
insurance fraud. 

SB 2077 – Creation of a penalty for insurance companies that are late in filing the 
report of their premium collected by fire district.  These reports are used to calculate 
the total amount due to fire districts, and late reporting can delay much needed funds 
going to these entities 

Bills Impacting Life and Health Insurance 

HB 1087 – Reauthorization of the Reinsurance Association of North Dakota (RNAD).  

RAND offers reinsurance coverage on the individual marker in North Dakota and has 

had a dramatic effect on slowing the increase in the cost of health care insurance in the 

state.  HB 1087 not only renewed the program but eliminated the sunset clause that 

was included during the creation of RAND during the 66th Legislative Assembly, 

providing much-needed stability to the market.  HB 1087 also provided for a study of 

the impact of adding the small group health insurance market to RAND. 

HB 1465 – Codified some of the changes that were made to telehealth coverage at the 

onset of the COVID-19 pandemic through Executive Order and Bulletin.  HB 1465 

defines terms to clarify what telehealth services are to be covered by insurance. 
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HB 1493 – Amended existing language to create protections for nonemergency users 

of air ambulances in the state.  HB 1465 requires that during a nonemergency situation 

transportation by air ambulance be preauthorized by insurance, and that in the event 

that the air ambulance is out-of-network for the consumer that disclosures be given to 

the consumer or their authorized representative. 

SB 2073 – Allowed for existing associations to offer a short-term limited duration 

health plan to their members.  Under SB 2073, these plans are more robust than a 

typical short term limited duration plan. 

SB 2074 – Clarified under which circumstances a small employer may receive health 

care utilization reports from their existing insurance company to assist in the shopping 

process while considering which plan to offer to their employee.  In addition to any 

employer with 51 or more eligible employees, any employer who is investigating 

becoming a part of a health plan is now also eligible to receive that data. 

Bills Impacting Insurance Producers 

HB 1160 – Adopted the annuity suitability model law.  HB 1160 requires that all 
producers who are licensed to sell annuities will need to take additional courses 
on the “best interest” standard during the first half of 2022.  Going forward, new 
producers will also need to take the additional course to be eligible to sell 
annuities. 

SB 2078 – The Department’s producer licensing bill.  SB 2078 clarified that 
producers can update their address with the Department electronically rather than 
submitting a form, allowed for a more efficient process of revoking licenses from 
non-resident producers who have had their license revoked by their home state, 
created the standard that self-storage facilities need to name a designated resident 
licensed producer responsible for the sale of those policies, and removed the 
requirement that producers who only sell portable electronic policies need to 
meet the continuing education requirements that other producers need to meet. 

Bills Impacting the Insurance Industry 

SB 2072 – Amended the existing rebating statutes to allow for the offering of relevant 
value-added products and services to policy holders.  Value-added products and 
services can be offered by either the company or the producers after submitting the 
proper disclosure form on the Department’s website.  SB 2072 also clarified that 
producers may conduct raffles or drawings if there is no financial cost to the entrant to 
participate, the participation does not obligate the purchase of insurance, participation 
is open to the public, and the value of the prize is not in excess of a reasonable amount 
determined by the Commissioner. 

SB 2075 – Created cybersecurity standards for the insurance industry, such as having a 
designated individual who is responsible for meeting the requirements of the law, 
establishing a documented information security plan, and creating reporting 
requirements to the Department in the event of a cybersecurity event in which it is 
suspected that consumer information has been compromised.  SB 2075 pertains to 
both insurance companies as well as insurance producers. 
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SB 2075 – Adopted the Credit for Reinsurance model law, which is important for 
maintaining the state-based system of insurance regulation by avoiding federal 
preemption. 

The complete text of all legislative bills, resolutions and journals is available at
www.legis.nd.gov.
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Summary of Administrative Rules  
Adopted July 1, 2019 to June 30, 2021 

Effective Date Article, chapter, 
or section 
affected 

Short title Description 

10/1/2019 45-01-01 Organization of 

Department

This rule eliminated the specific 

name of the commissioner to 

allow for a more seamless 

transition between 

commissioners.

10/1/2019 45-02-02 Licensing of 

Insurance 

Producers

This rule added the requirement 

that submitted applications for 

application or continuation of an 

insurance producer’s license, must 

be complete at the time of 

submission.

10/1/2019 45-02-04 Insurance 

Continuing 

Education 

This rule allowed producers and 

consultants to receive continuing 

education credit for professional 

insurance association 

participation. 

10/1/2019 45-03-15 Accounting 

Practices and 

Procedures

This rule updated the financial 

form required to be the form 

following the accounting 

procedures and practice 

prescribed by the March 2019 

version of the National 

Association of Insurance 

Commissioners accounting 

practices and procedures manual 

for property and casualty and life 

and health insurance.

10/1/2019 45-03-25 Corporate 

Governance 

Annual Disclosure 

Model Regulation 

This rule adds filing procedures 

and lays out a framework for 

what information is required in 

the disclosure. 

10/1/2019 45-05-09 Defence Expenses 

Within the Limit 

of Liability 

Provisions 

This rule altered and clarified the 

liability insurance for policies 

described in NDAC 45-05-09-02; 

a policy with a true or traditional 

defense within limits liability 

limits of one million dollars and 

a policy that has a limit defense 

and a limit for damages has a 

minimum of three hundred 

thousand dollars for damages and 

one hundred thousand dollars for 

defense for primary coverage, 

except in cases of medical 

malpractice liability, which will 19



remain at the one million dollar 

level. 

10/1/2019 45-06-01.1 Medicate 

Supplement 

Insurance 

Minimum 

Standards 

This rule brought administrative 

code into compliance with 

federal regulations. There were 

new eligibility requirements, 

plans required to be offered and 

changes to current benefit 

amounts. 

10/1/2019 45-06-05.1 Long-Term Care 

Insurance Model 

Regulation 

This rule broadened the existing 

non-forfeiture options available 

to the consumer in the event of a 

lapse in coverage. 

10/1/2019 45-06-16 Short-Term 

Limited Duration 

Insurance 

This rule creates additional 

guidance for Short-Term Limited 

Duration Insurance products 

specifically in the areas of 

applications, disclosures, and 

marketing the products. 

10/1/2019 45-13-01 Lines of Insurance This rule added Stop Loss 

Medical Insurance to the list of 

Accident and Health insurance 

products. 

4/1/2021 45-03-06 Premium Tax 

Payment Estimates 

This rule clarified that the credit 

for assessments paid to the 

reinsurance association of North 

Dakota shall be taken in the 

calendar year in which it was 

paid. 

4/1/2021 45-06-05.1 Long-Term Care 

Insurance Model 

Regulation 

This rule corrects a clerical error 

from the previous rule batch. 

4/1/2021 45-06-17 Self Insurance 

Health Plans 

This rule sets the framework 

should the Legislature direct the 

North Dakota Public Employees 

System to create a self insurance 

plan for the members. 

4/1/2021 45-07-01.1 Consumer Credit 

Insurance 

This rule corrects mistakes in the 

formulas used within the chapter. 

4/1/2021 45-09-01 Surplus Lines 

Insurance 

This rule amends the filing 

guidelines for Surplus Lines 

Producers and their due diligence 
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search to determine that the 

product requested is not available 

from a company authorized to do 

business in the state. 

4/1/2021 45-11-01 Notice to Policy 

Holders 

This rule updated the notice of 

protection provided by the North 

Dakota Life and Health 

Guarantee Association to include 

Health Maintenance 

Organizations in the terms 

“insurance company” and 

“insurer.”  It also updated the 

definition of health benefit plan 

as it is defined in the North 

Dakota Century Code. 

4/1/2021 45-04-01 Privacy of 

Consumer 

Financial and 

Health Information 

This rule updated Administrative 

Code to be consistent with the 

statutory exceptions in N.D.C.C. 

§26.1-02-38.  This exception 

states that that if a licensee that 

provides nonpublic personal 

information to nonaffiliated third 

parties in accordance with 

applicable century code has not 

changed its policies and practices 

from those that were disclosed 

are not required to provide an 

annual notice. 
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Fiscal year Amount 

1889-1979 $99,156,109

1979-1980 9,482,297

1980-1981 9,667,390

1981-1982 10,644,193

1982-1983 11,015,328

1983-1984 10,238,889

1984-1985 13,699,032

1985-1986 13,274,411

1986-1987 13,319,655

1987-1988 14,673,948

1988-1989 15,871,284

1989-1990 19,191,378

1990-1991 19,031,110

1991-1992 18,482,686

1992-1993 19,148,827

1993-1994 19,722,146

1994-1995 19,509,513

1995-1996 19,578,122

1996-1997 20,796,911

1997-1998 19,957,573

1998-1999 20,975,742

Fiscal year Amount 

1999-2000 $ 21,893,086

2000-2001 22,419,513

2001-2002 25,999,204

2002-2003 28,294,823

2003-2004 30,928,373

2004-2005 30,671,102

2005-2006 29,124,817

2006-2007 30,168,197

2007-2008 37,425,296

2008-2009 35,391,189

2009-2010 36,104,656

2010-2011 36,851,086

2011-2012 42,818,733

2012-2013 47,866,947

2013-2014 51,047,337

2014-2015 58,008,109

2015-2016 65,112,740

2016-2017 63,557,666

2017-2018 63,273,934

2018-2019 68,567,677

2019-2020 63,095,385

2020-2021 59,177,852

Total insurance 

premium tax receipts 
$1,365,234,266

Insurance Premium Tax Receipts  

For the Biennium Ending June 30, 2021 
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Regulatory Trust Fund Transfer to General Fund 
History for the Year Ended June 30, 2021 

Fiscal  
year 

Fiscal year-end 
balance 

Required 
balance 

Transferred  
to general fund 

2021 $7,339,550 $1,000,000                 $6,339,550 

2020 $5,716,224 $1,000,000                 $4,716,224 

2019 $6,247,806 $1,000,000 $5,247,806

2018 5,824,460 1,000,000 4,824,460

2017 5,300,173 1,000,000 4,300,173

2016 5,025,635 1,000,000 4,025,635

2015 5,160,581 1,000,000 4,160,581

2014 6,445,434 1,000,000 5,445,434

2013 4,846,205 1,000,000 3,846,205

2012 4,546,995 1,000,000 3,546,995

2011 3,979,660 1,000,000 2,979,660

2010 4,915,348 1,000,000 3,915,348

2009 3,384,455 1,000,000 2,384,455

2008 4,894,821 1,000,000 3,894,821

2007 4,455,194 1,000,000 3,455,194

2006 3,511,459 1,000,000 2,511,459

2005 2,865,901 1,000,000 1,865,901

2004 2,766,822 1,000,000 1,766,822

2003 2,793,188 1,000,000 1,793,188

2002 2,268,323 1,000,000 1,268,323

2001 2,362,920 1,000,000 1,362,920

2000 2,808,757 1,000,000 1,808,757

1999 2,532,846 1,500,000 1,032,846

1998 2,461,898 1,500,000 961,898

1997 2,915,848 1,500,000 1,415,848

1996 1,950,645 1,500,000 450,645
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Summary of Revenue 
For the Biennium Ending June 30, 2021 

Source June 30, 2020 June 30, 2021 Total 

Premium tax collections $63,095,385 $59,177,852 $122,273,238

Producer licensing fees 8,480,776 9,703,325 18,184,101

Grants—Federal (SHIC) 214,064 21,870,053 22,084,118

Insurance recoveries and 
general revenue 

539,197 82,760 621,957

Special Funds program 
revenue 

5,106,628 6,328,226 11,434,854

TOTAL $77,436,051 $97,162,217 $174,598,268

Summary of Expenditures 
For the Biennium Ending June 30, 2021 

Source June 30, 2020 June 30, 2021 Total 

Salary and benefits $3,491,047 $3,481,681 $6,972,728

Operating and assets 797,458 22,205,351 23,002,809

Grants 9,387,280 9,403,468 18,790,749

TOTAL $13,675,785 $35,090,500 $48,766,285
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State Bonding Fund 
Statement of Net Assets 

For the Biennium Ending June 30, 2021 

June 30, 2020 June 30, 2021

Assets 

Investments $2,064.721 $2,095,802

Invested cash 1,699,313 1,731,443

Cash 107,271 65,624

Invested securities lending collateral 5,807 5,979

Interest receivable 23,500 23,103

Net accounts receivable 146,964 151,213

Total assets $4,047,576 $4,073,164

Deferred outflows of resources 

Deferred outflows related to pensions 11,529 11,729

Total assets and deferred inflows $4,059,105 $4,084,893

Liabilities 

Claims/adjustments payable $134,068 $134,068

Net pension liability 25,521 25,521

Securities lending collateral 5,807 5,979

Accrued payroll and compensated 
absences 

0 0

Accounts payable 1,738 2,022

Total liabilities $167,134 $167,590

Deferred inflows of resources 

Deferred inflows related to pensions 1,624 1,605

Net assets 

Unrestricted $3,890,347 $3,915,698

Total liabilities, deferred inflows and net 
assets 

$4,059,105 $4,084,893
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State Bonding Fund 
Statement of Revenues, Expenses and Changes in Fund Net Assets 

For the Biennium Ending June 30, 2021 

June 30, 2020 June 30, 2021

Operating revenues

Services $1,190 $1,240

Operating expenses

Salaries and benefits $(359) $0

Operating costs 0 0

Claims (1,491) 58,691

Bad debt expense 4,477 (19,875)

Total operating expenses $2,627 $38,816

Operating income (loss) $(1,437) $(37,576)

Nonoperating revenues (expenses) 

Interest and investment income $181,515 $67,139

Interest expense (4,023) (4,212)

Total nonoperating revenue (expenses) $177,492 $62,927

Change in net assets $176,055 $25,351

Total net assets—beginning of year 3,714,293 3,890,348

Total net assets—end of year $3,890,348 $3,915,699
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Fire and Tornado Fund 
Statement of Net Assets 

For the Biennium Ending June 30, 2021 

June 30, 2020 June 30, 2021

Assets 

Investments $20,417,204 $20,400,742

Invested cash 2,272,830 2,283,236

Cash 175,960 312,262

Prepaid insurance 342,065 342,065

Invested securities lending collateral 74,266 74,013

Interest receivable 135,565 135,122

Accounts receivable 4,759 5,712

Total assets 23,422,649 23,553,152

Deferred outflows of resources 

Deferred outflows related to pension 274,021 275,236

Total assets and deferred inflows $23,696,670 $23,828,388

Liabilities 

Net claims/judgements payable $1,031,166 $1,808,842

Net pension liability 609,339 609,339

Securities lending collateral 74,266 74,012

Accrued payroll and compensated 
absences 

0 0

Loss adjustment expense liability 112,936 0

Accounts payable 26,612 26,476

Total liabilities 1,854,319 2,518,669

Deferred inflows of resources 

Deferred inflows related to pensions 36,449 36,333

Net assets 

Unrestricted 21,805,902 21,273,386

Total liabilities, deferred inflows and net 
assets 

$23,696,670 $23,828,388

27



Fire and Tornado Fund 
Statement of Revenues, Expenses and Changes in Fund Net Assets 

For the Biennium Ending June 30, 2021 

June 30, 2020 June 30, 2021

Operating revenues

Services $1,633,926 $1,500,482

Operating expenses

Salaries and benefits (22,306) 0

Operating costs 523,917 653,522

Claims 2,100,239 4,370,041

Total operating expenses 2,601,850 5,023,563

Operating income (loss) (967,924) (3,523,081)

Nonoperating revenues (expenses) 

Interest and investment income 1,070,043 3,488,540

Interest expense (39,601) (51,462)

Total nonoperating revenues 1,030,442 3,437,078

Income (loss) before transfers 62,518 (86,003)

Transfers 

Transfers out (184,511) (446,513)

Change in net assets (121,993) (532,516)

Total net assets—beginning of year 21,927,895 21,805,902

Total net assets—end of year $21,805,902 $21,273,386
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Insurance Regulatory Trust Fund 
Statement of Net Assets 

For the Biennium Ending June 30, 2021 

June 30, 2020 June 30, 2021

Assets 

Investments $3,713,353 $4,629,328

Invested cash 1,994,988 2,500,660

Cash 506,994 846,241

Invested securities lending 
collateral 

15,700 17,872

Interest receivable 6,282 6,448

Accounts receivable 955 28,118

Total assets $6,238,272 $8,028,667

Deferred outflows of resources 

Deferred outflows related to 
pensions 

68 214

Total assets and deferred  
outflows 

$6,238,340 $8,028,881

Liabilities 

Securities lending collateral $15,700 $17,872

Accrued payroll and  
compensated absences 

443,283 491,819

Accounts payable 63,079 179,600

Total liabilities 522,062 $689,291

Deferred inflows of resources 

Deferred inflows related to 
pensions 

54 40

Net assets 

Unrestricted $5,716,224 $7,339,550

Total liabilities, deferred inflows 
and net assets 

$6,238,340 $8,028,881
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Insurance Regulatory Trust Fund 
Statement of Revenues, Expenses and Changes in 

Fund Net Assets 
For the Biennium Ending June 30, 2021 

June 30, 2020 June 30, 2021

Operating revenues

Services $8,733,101 $10,288,015

Operating expenses

Salaries and benefits $3,297,577 $3,219,518

Operating costs 1,000,349 1,095,159

Total operating expenses $4,297,926 $4,314,677

Operating income (loss) $4,435,175 $5,973,338

Nonoperating revenues (expenses)

Interest and investment income $285,622 $373,373

Interest expense (4,573) (7,162)

Total nonoperating revenues (expenses) $281,049 $366,211

Income (loss) before transfers $4,716,224 $6,339,549

Transfers 

Transfers out (5,247,806) (4,716,224)

Change in net assets ( $531,582) $1,623,325

Total net assets—beginning of year 6,247,806 5,716,224

Total net assets—end of year $5,716,224 $7,339,549
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Classification and Number of Insurance Companies 
Licensed in North Dakota 

As of June 30, 2021 

Accredited reinsurer 37

Benevolent 0

CHAND 1

Certified reinsurers 8

County mutual 11

Discount Plan Organizations 12

Fraternal 18

Gift annuities 259

Government self-insurance pools 1

Group health insurance purchasing cooperative 1

Health maintenance organization 4

Life 439

MEWA 10

Medical (HMDI) 4

Organizations 22

Premium finance 25

Prepaid legal 4

Prepaid limited health 1

Property/casualty 822

Purchasing groups 265

Reciprocal 5

Reinsurance intermediary 33

Risk retention 76

Self-insurers 4

Surplus lines 210

Title 19

Trust 0

Trusteed reinsurers 13

Utilization review 95

Viatical Settlement Providers 5

Total 2,404
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Companies Licensed  
2019-2021 Biennium 

Company Name Company Type Issue Date 

NextBlue of North Dakota Insurance Company
Hospital Medical Dental 
Indemnity 3/9/2020

Oceanview Life and Annuity Company Life 3/18/2020
American Life & Security Corp Life 6/2/2020
GPM Health and Life Insurance Company Life 8/18/2020
Pacific Guardian Life Insurance Co, Ltd Life 10/9/2020
Monroe Guaranty Insurance Company Property & Casualty 7/25/2019
National Trust Insurance Company Property & Casualty 7/25/2019
Mutual of Enumclaw Insurance Company Property & Casualty 8/1/2019
Enumclaw Property & Casualty Insurance Company Property & Casualty 8/6/2019
American Liberty Insurance Company Property & Casualty 11/26/2019
Digital Advantage Insurance Company Property & Casualty 12/3/2019
The General Automobile Insurance Company Inc Property & Casualty 12/27/2019
Digital Edge Insurance Company Property & Casualty 2/27/2020
Hornbeam Insurance Company Property & Casualty 3/3/2020
Insurance Company of the South Property & Casualty 3/3/2020
Rock Ridge Insurance Company FKA: National Building 
Material Assurance Company Property & Casualty 3/3/2020
Arch Property Casualty Insurance Company Property & Casualty 3/5/2020
Clear Spring Property and Casualty Company Property & Casualty 6/10/2020
American Digital Title Insurance Company Property & Casualty 7/28/2020
Mobilitas General Insurance Company Property & Casualty 8/4/2020
Trisura Insurance Company Property & Casualty 8/10/2020
Medical Mutual Insurance Company of North Carolina Property & Casualty 9/9/2020
Next Insurance US Company Property & Casualty 9/30/2020
Dairyland National Insurance Company Property & Casualty 10/19/2020
Beazley America Insurance Company Inc Property & Casualty 11/17/2020
Great Plains Casualty Inc Property & Casualty 3/22/2021
Incline Casualty Company Property & Casualty 3/25/2021
ARI Insurance Company Property & Casualty 4/20/2021
US National Title Insurance Company Title 2/24/2021
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Miscellaneous Entities  
2019-2021 Biennium 

Company Name Company Type Issue Date 
ProTucket Insurance Company Accredited Reinsurer 10/22/2019
TransRe London Limited Certified Reinsurer 1/1/2020
Watford Re, Ltd Certified Reinsurer 4/17/2020
Chubb European Group SE Certified Reinsurer 1/1/2021
Coverdell & Company Inc Discount Plan Organization 2/25/2020
Magellan Rx Management LLC Discount Plan Organization 2/27/2020
DenteMax, LLC Discount Plan Organization 3/5/2020
New Benefits Ltd Discount Plan Organization 3/24/2020
Careington International Corporation Discount Plan Organization 4/14/2020
Elixir Savings, LLC Discount Plan Organization 10/1/2020
Alliance HealthCard of Florida Inc Discount Plan Organization 5/5/2020
Scriptcycle LLC Discount Plan Organization 6/11/2020
Apex Longevity LLC Discount Plan Organization 7/9/2020
Inside Rx, LLC Discount Plan Organization 1/25/2021
GoodRx Inc Discount Plan Organization 4/21/2021
Professional Risk and Asset Management 
Insurance Services, Inc Discount Plan Organization 5/4/2021
Sierra Club Foundation Gift Annuities 2/25/2020
Population Connection Gift Annuities 2/25/2020
Real Presence Radio Gift Annuities 7/29/2020
Church of the Nazarene Foundation Gift Annuities 9/11/2020
The Trustees of Davidson College Gift Annuities 6/29/2021
North Dakota Public Health Insurance Trust Multiple Employer Welfare Arrangement 12/4/2020
Milliman Appleseed LLC Organization 11/4/2020
Capitol Funding Group Premium Finance 11/4/2020
Debt Cleanse Group Legal Services LLC Prepaid Legal 9/11/2019
Park Hill Risk Purchasing Group, Inc. Purchasing Group 7/8/2019
Real Estate Services Council Risk Purchasing 
Group LLC Purchasing Group 8/27/2019
Professional Services Purchasing Group Purchasing Group 8/27/2019
Specialty Golf Insurance RPG, Inc Purchasing Group 8/27/2019
Booking.com Risk Purchasing Group LLC Purchasing Group 11/18/2019
Travel Agents Risk Purchasing Group Inc Purchasing Group 11/18/2019
Ryan Hospitality RPG Purchasing Group 11/18/2019
Orion Health RPG LLC Purchasing Group 2/13/2020
Real Estate Agents and Brokers Risk Purchasing 
Group Purchasing Group 2/13/2020
Hospitality & Entertainment Trade Alliance RPG Purchasing Group 2/13/2020
American Medical Professional Alliance inc Purchasing Group 2/13/2020
Human and Social Services Risk Purchasing 
Group LLC Purchasing Group 2/13/2020
Hudson Transportation Purchasing Group Purchasing Group 4/23/2020
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Company Name Company Type Issue Date 
Sports Club Families of America RPG, LLC Purchasing Group 7/20/2020
Independent Carrier Safety Association Purchasing Group 7/20/2020
National Automotive RPG, LLC Purchasing Group 7/21/2020
Nationwide Agent Risk Purchasing Group Inc Purchasing Group 9/3/2020
Nonprofit Community Organization Risk 
Purchasing Group Purchasing Group 6/29/2021
Coutney Lynne Kolenda Reinsurance Intermediary 9/4/2019
Lockton Re, LLC Reinsurance Intermediary 11/19/2019
Holborn Corporation Reinsurance Intermediary 2/20/2020
Edgewood Partners Insurance Center Reinsurance Intermediary 9/3/2020
Foundation Risk Partners Corp Reinsurance Intermediary 9/3/2020
MS Amlin Reinsurance Managers Inc Reinsurance Intermediary 11/5/2020
MICA Risk Retention Group Inc Risk Retention Group 8/26/2019
COPIC, a Risk Retention Group Risk Retention Group 9/3/2019
Motor Transport Mutual Risk Retention Group 
Inc Risk Retention Group 2/18/2020
Vanderbilt Insurance Company, A Risk Retention 
Group Risk Retention Group 7/21/2020
Circle Star Insurance Company, A Risk Retention 
Group Risk Retention Group 7/29/2020
Overdrive Risk Retention Group LLC Risk Retention Group 11/2/2020
MMIC Risk Retention Group Inc Risk Retention Group 11/2/2020
Small Fleet Advantage Risk Retention Group Inc Risk Retention Group 11/3/2020
Skyraider Risk Retention Group Inc Risk Retention Group 11/23/2020
Summit Insurance Company, A Risk Retention 
Group Risk Retention Group 11/24/2020
YRIG Risk Retention Group Inc Risk Retention Group 3/10/2021
Emergency Capital Management, a Risk 
Retention Group LLC Risk Retention Group 6/28/2021
Security Casualty Risk Retention Group Inc Risk Retention Group 6/28/2021
Homesite Insurance Company of Florida Surplus Lines Insurer 8/22/2019
Mobilitas Insurance Company Surplus Lines Insurer 8/22/2019
Everest Insurance (Ireland), DAC Surplus Lines Insurer 11/15/2019
Everest International Assurance Ltd Surplus Lines Insurer 11/15/2019
MSA Insurance Company Surplus Lines Insurer 11/15/2019
American Federation Insurance Company Surplus Lines Insurer 2/18/2020
Stonegate Insurance Company Surplus Lines Insurer 7/21/2020
Palomar Excess and Surplus Insurance Company Surplus Lines Insurer 9/3/2020
Sirius Specialty Insurance Corporation Surplus Lines Insurer 9/3/2020
Convex Insurance UK Limited Surplus Lines Insurer 9/3/2020
Fortegra Specialty Insurance Company Surplus Lines Insurer 11/10/2020
Accredited Specialty Insurance Company Surplus Lines Insurer 11/12/2020
Obsidian Specialty Insurance Company Surplus Lines Insurer 11/12/2020
Sutton Specialty Insurance Company Surplus Lines Insurer 11/20/2020
AZGUARD Insurance Company Surplus Lines Insurer 3/10/2021
Accelerant Specialty Insurance Company Surplus Lines Insurer 3/10/2021
Awbury Insurance Company Surplus Lines Insurer 3/10/2021
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Company Name Company Type Issue Date 
KW Specialty Insurance Company Surplus Lines Insurer 3/10/2021
Gray Surplus Lines Insurance Company Surplus Lines Insurer 3/10/2021
Everspan Indemnity Insurance Company Surplus Lines Insurer 3/22/2021
Texas Insurance Company Surplus Lines Insurer 3/22/2021
CUMIS Specialty Insurance Company Inc Surplus Lines Insurer 3/22/2021
Summit Specialty Insurance Company Surplus Lines Insurer 4/14/2021
Rockingham Specialty Inc Surplus Lines Insurer 6/30/2021
Palms Insurance Company Limited Surplus Lines Insurer 6/30/2021
Highlander Specialty Insurance Company Surplus Lines Insurer 6/30/2021
Prest & Associates LLC Utilization Review 9/4/2019
IngenioRx, Inc Utilization Review 9/4/2019
Lucent Health Care Management, LLC Utilization Review 9/6/2019
CVS Health Solutions LLC Utilization Review 11/18/2019
Legato Health Technologies Philippines Inc Utilization Review 2/11/2020
Keystone Peer Review Organization Inc 
(KEPRO) Utilization Review 3/3/2020
Amalgamated Medical Care Management Inc Utilization Review 3/17/2020
Contigo Health LLC Utilization Review 5/4/2020
myNEXUS, Inc Utilization Review 2/4/2021
DSM USA Insurance Company Inc Utilization Review 3/9/2021
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Mergers 
2019-2021 Biennium 

Surviving Company Name Non-Surviving Company Name Effective Date 
Wilmington Insurance Company National Insurance Company of WI Inc. 7/3/2019
Sanford Health Foundation North Edith Sanford Breast Cancer Foundation 9/4/2019

Transamerica Life Insurance Company
Transamerica Advisors Life Insurance 
Company 7/1/2019

Sanford Health Plan Sanford Heart of America Health Plan 1/1/2020
ProAssurance Company of America PACO Assurance Company Inc 12/31/2019
Canada Life Assurance Company 
(Mutual)(The) Great-West Life Assurance Company 1/1/2020
eviCore Healthcare MSI, LLC Landmark Health Services, Inc 1/1/2020
Nassau Life Insurance Company of Texas Pennsylvania Life Insurance Company 9/30/2019
MCMC LLC MCMC Services LLC 3/10/2021
Nassau Life and Annuity Company Nassau Life Insurance Company of Texas 12/31/2020
Developers Surety and Indemnity Company Indemnity Company of California 12/31/2020
Bedivere Insurance Company Employers Fire Insurance Company 12/9/2020

Nassau Life Insurance Company  
Foresters Life Insurance and Annuity 
Company 7/1/2020

Bedivere Insurance Company Lamorak Insurnace Company 12/9/2020
BetterLife National Mutual Benefit 1/1/2021

Transamerica Life Insurance Company
Transamerica Premier Life Insurance 
Company 10/1/2020

American Agri-Business Insurance 
Company CGB Insurance Company 12/28/2020
Assured Guaranty Municipal Corp Municipal Assurance Corp 4/1/2021
Wilcac Life Insurance Company Wilco Life Insurance Company 12/31/2020
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Name Changes 
2019-2021 Biennium 

Company Name Previous Name Effective Date 

Accelerant National Insurance Company
Commonwealth Insurance Company of 
America 2/9/2021

Acrisure Re US Limited Beach Re Limited 1/4/2021
Agraria Insurance Company Farmers Union Mutual Insurance Company 4/1/2020
Amalgamated Medical Care Management 
Inc Alicare Medical Management Inc 3/17/2020
American Family Connect Insurance 
Company Ameriprise Insurance Company 10/1/2019
American Family Connect Property and 
Casualty Insurance Company IDS Property Casualty Insurance Company 10/1/2019
AmTrust Insurance Company AmTrust Insurance Company of Kansas, Inc. 3/31/2020
Arch Life Insurance Company of America Financial American Life Insurance Company 2/27/2020
Arch Property Casualty Insurance 
Company Arch Excess & Surplus Insurance Company 3/5/2020
AtHome Insurance Company @Home Insurance Company 12/13/2019

AXA XL Re Underwriting Inc
Catlin Underwriting Inc f/k/aWellington 
Underwriting Inc 1/27/2021

BetterLife Western Fraternal Life Association 1/1/2021
BHHC Special Risks Insurance Company Brookwood Insurance Company 1/6/2021
Bondsman Insurance Company Philadelphia Reinsurance Corporation 10/1/2019

Bridgeway Insurance Company
American Modern Surplus Lines Insurance 
Company 2/20/2020

Canada Life Reinsurance Company London Life Reinsurance Company 6/1/2020
Cerity Insurance Company PartnerRe Insurance Company of New York 8/23/2019
Church Mutual Insurance Company, SI Church Mutual Insurance Company 1/1/2020
Coefficient Insurance Company Granular Insurance Company 3/15/2021
Contigo Health LLC Health Design Plus Inc 5/4/2020
Corporate Solutions Life Reinsurance 
Company

AXA Corporate Solutions Life Reinsurance 
Company 3/15/2020

Cosmetic Risk Purchasing Group, Inc. Frenkel Cosmetic Risk Purchasing Group, Inc. 11/13/2019
Dairyland American Insurance Company Unigard Insurance Company 11/3/2020
Elixir Insurance Company Envision Insurance Company 5/15/2020
Elixir Savings, LLC Envision Medical Solutions LLC 10/1/2020
Equitable Financial Life and Annuity 
Company AXA Equitable Life and Annuity Company 6/15/2020
Equitable Financial Life Insurance 
Company AXA Equitable Life Insurance Company 6/15/2020
Equitable Financial Life Insurance 
Company of America Mony Life Insurance Company of America 12/13/2019
Everspan Insurance Company Everspan Financial Guarantee Corporation 7/9/2019
Farmers Casualty Insurance Company Metropolitan Casualty Insurance Company 4/8/2021
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Company Name Previous Name Effective Date 
Farmers Property & Casualty Insurance 
Company

Metropolitan Property & Casualty Insurance 
Company 4/8/2021

Fletcher Reinsurance Company Maiden Reinsurance North America Inc 1/23/2020
Granular Insurance Company General Fidelity Life Insurance Company 1/23/2020
GuideOne Insurance Company GuideOne Mutual Insurance Company 4/1/2021
GuideOne Specialty Insurance Company GuideOne Specialty Mutual Insurance Company 4/1/2021
Hilltop Specialty Insurance Company Hudson Specialty Insurance Company 11/1/2020
Jewelers Mutual Insurance Company, SI Jewelers Mutual Insurance Company 1/1/2020
Lincoln Life Assurance Company of 
Boston Liberty Life Assurance Company of Boston 9/1/2019
National Summit Insurance Company National Lloyds Insurance Company 12/29/2020
Obsidian Insurance Company OHIC Insurance Company 2/21/2020
Orchard Alliance Orchard Foundation (The) 7/1/2020
Pinnacle National Insurance Company America Insurance Company 9/30/2019

Pioneer Healthcare Trust
North Dakota Automobile and Implement 
Dealers Association Health Care Trust 7/8/2019

Poseidon Structured Mortgage Insurance 
Company Arch Structured Mortgage Insurance Company 11/16/2020
ProAssurance Insurance Company of 
America Podiatry Insurance Company of America 12/31/2019
Root Property & Casualty Insurance 
Company Catlin Indemnity Company 12/11/2020
SafePort Insurance Company Service Insurance Company 2/10/2020
Scholastic First Risk Purchasing Group 
LLC

Arthur J. Gallagher School Risk Purchasing 
Group LLC 4/15/2020

Secura Insurance Company Secura Insurance A Mutual Company 1/1/2021
Sentry Insurance Company Sentry Insurance, A Mutual Company 1/1/2021
SILAC Insurance Company Equitable Life and Casualty Insurance Company 5/19/2020
Sterling National Life Insurance Company 
Inc

Equitable National Life Insurance Company, 
Inc. 5/8/2020

Time Insurance Company Time Insurance Company II 2/28/2020
Toggle Insurance Company 21st Century Assurance Company 2/14/2020
Transverse Specialty Insurance Company Arrowood Surplus Lines Insurance Company 1/23/2020
Trustmark Health Benefits Inc Coresource Inc 1/1/2020
UnitedHealthcare Insurance Company of 
America Symphonix Health Insurance, Inc. 9/30/2020
Venerable Insurance and Annuity 
Company Voya Insurance and Annuity Company 9/1/2019
Victor Insurance Manager Inc Victor O. Schinnerer & Company, Inc 11/11/2019

WFC National Insurance Company
Advantage Workers Compensation Insurance 
Company 7/15/2019

WINFertility Inc Women's Integrated Network 3/10/2021
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Company Actions 
(Suspensions, Revocations and Withdrawals)  

2019-2021 Biennium 

Company Name Company Type 
Status 
Date Status 

American Country Insurance Company Surplus Lines Insurer 2/19/2020 Suspension

American Federation of Daily Care Services Inc Purchasing Groups 5/1/2020 Withdrawn

American Service Insurance Company Inc Property & Casualty 2/19/2020 Suspension

Appraisers Liability Insurance Trust Purchasing Group Purchasing Groups 12/31/2019 Withdrawn

Bankers Life Insurance Company Life 7/30/2019 Suspension

Baptist General Conference Gift Annuities 3/10/2020 Withdrawn

Bedivere Insurance Company Property & Casualty 4/1/2021 Revocation

Boom Truck & Concrete Pumpers Purchasing Group Purchasing Groups 12/31/2020 Withdrawn

BSA Local Council Purchasing Group Association Inc Purchasing Groups 8/20/2019 Withdrawn

Capson Physicians Insurance Company Property & Casualty 7/30/2019 Revocation

Chelsea Financial Group, Inc. Premium Finance 3/26/2021 Withdrawn

Colorado Bankers Life Insurance Company Life 7/30/2019 Suspension

CX Reinsurance Company Limited Trusteed Reinsurers 10/22/2019 Withdrawn

Dental Guard Purchasing Group Purchasing Groups 1/31/2020 Withdrawn

Dominican Convent of Our Lady of the Rosary Gift Annuities 3/27/2020 Withdrawn

Franchised Restaurants Risk Purchasing Group Purchasing Groups 1/12/2021 Withdrawn

Goldenstar Sports, Leisure and Entertainment RPG Purchasing Groups 11/20/2020 Withdrawn

Healthcare Insurance Group Purchasing Groups 4/8/2021 Withdrawn

Hudson QSR Purchasing Group Purchasing Groups 12/31/2020 Withdrawn

Le Mars Insurance Company Property & Casualty 12/17/2019 Withdrawn

National Home Insurance Company (A Risk Retention Group) Risk Retention 1/31/2020 Withdrawn

National Insurance Company of WI Inc Property & Casualty 7/3/2019 Withdrawn

National Legal Professionals Risk Purchasing Group Purchasing Groups 3/10/2020 Withdrawn

National Service Contract Insurance Company Risk Retention Group Risk Retention 12/31/2020 Withdrawn

Pharmaceutical Technologies Inc Utilization Review 12/31/2020 Withdrawn

Premium Assignment Corporation Premium Finance 1/27/2020 Withdrawn

Sentry Life Insurance Company of New York Life 6/24/2020 Withdrawn

Shiloh Christian School Gift Annuities 2/26/2020 Withdrawn

Signature Agency Inc Prepaid Legal 4/1/2021 Withdrawn

St Joseph's Community Health  Foundation Gift Annuities 3/3/2020 Withdrawn

The AOPA Foundation, Inc. Gift Annuities 4/12/2021 Withdrawn

The Church of the Nazarene Inc Gift Annuities 12/7/2020 Withdrawn

Thrivent Life Insurance Company Life 7/1/2019 Withdrawn

U.S. Risk Lawyers Advantage RPG, Inc. Purchasing Groups 2/4/2020 Withdrawn

Unemployment Alternatives Purchasing Group Purchasing Groups 1/7/2021 Withdrawn

Validus Re Americas (New Jersey) Inc.
Reinsurance 
Intermediary 2/9/2021 Withdrawn
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